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Blockchain: A Strategic Discussion

This presentation reflects our opinions…

And not those of the Federal Reserve Bank of Atlanta or the 
Federal Reserve System
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Blockchain basics
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➢ Decentralized & distributed

➢ Immutable

➢ Consensus-driven

➢ Governance

➢ Public key encryption

➢ Cryptographic techniques



The non-cash payments environment (no wires)
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Governance

➢ Who defines the content?

➢ What’s in the block?

➢ How are blocks created?
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Who has access?
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➢ Public 

➢ Permissioned



What’s in a block?
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➢ Cryptocurrency

➢ Distributed ledger

➢ Smart contract



How are blocks created?

➢ The work/math 

➢ Resources
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Blockchain & Payments

9Source: Federal Reserve Payments Study, 2016
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Ubiquity, Acceptance, Cost, & Speed



THANK YOU


